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MATT WAGNER HEADS UP
GM’S NEW PROPERTY ASSOCIATION MANAGEMENT DIVISION
This month, GM
Properties announced
it will be opening a
division that manages
commercial property
associations.
The
venture
will
be
headed up by GM
property
manager
and sales associate
Matt Wagner. Wagner,
who is certified by the California Association of Community
Managers (CACM), sat down with Commercial Beat to share
all the important details.

grounds, etc.) that are owned and controlled by the property
management associations. I also will be managing the
association’s board of directors and members, which will
include overseeing their board meetings.
CB: Other than price, what other benefits are there to hiring
someone like yourself to manage an association?
MW: Along with knowing all the ins and outs of managing
commercial properties, I care a great deal about what I do
and always have my client’s best interest in mind. I believe
those things are the keys to maintaining a long term and
successful relationship.
CB: What areas will you be servicing?

CB: How did the idea come about for you to start managing MW: All of Southern California. If there is an association that
is struggling and needs my help, I will make a commitment to
commercial property associations?
work with them even if I have to drive two or three hours to
MW: We have sold several commercial condos over the their property.
years and in doing so, we realized a need for this service.
CB: What are your goals for the new division?
In our opinion, the fees that other
management companies charge are a bit
MW: Constant growth. I expect to be a
high in comparison to the services that
positive part of this industry and keep
are provided. I feel I can bring a better
it moving forward in the same way our
product for a better price.
President Jason Jamison did with AIR
Commercial Real Estate Association when
CB: What will you be specifically
he was just starting out.
managing?
For more information, contact Matt Wagner
at matt@gmpropertiesinc.com

MW: I will be managing the common
areas of the commercial sites (parking,

MULTI-TENANT INDUSTRIAL
SOLD!
Size:
Lot:
No. Units:
Year Built:

125,865 sf
7.14 Acres
48
1988

Tenant Spotlight
WHITTIER-BASED THRIFT STORE LENDS HELPING HAND TO VICTIMS OF DOMESTIC VIOLENCE
“And we have the cheapest prices in
town. For instance, no one can beat our
prices for jeans.” McMahon says denim
jeans are one of the store’s biggest
sellers. Name brands sell for $4 and
non-name brands are priced at $2.

Since 1982, the Whittier-based Shelter’s
Right Hand Thrift Shop has been one of
the main sources of funding for Women’s
and Children’s Crisis Center. The Center
was established in 1977 to provide
support for victims of domestic violence
in Whittier and surrounding communities.
Jan McMahon has served as coordinator
for Shelter’s Right Hand Thrift Shop for
the past 15 years. She says the store
is packed with donated items, such as
clothing, jewelry, books, housewares and
appliances. The merchandise is obtained
through public donations.
“Although our store is not all that big, we
have a lot of inventory,” said McMahon.

Other popular items at Shelter’s Right
Hand include books and appliances. For
customers looking for items of a little
higher quality and price, McMahon says
there is a boutique shop on the second
ﬂoor that offers everything from designer
scarves to fine china.
“People are really surprised when they
visit the boutique,” said McMahon. “They
tell us all the time how impressed they
are with the quality of the merchandise,
as well as how nice the area looks. I don’t
know of any other thrift stores that have
something that would compare.”
Throughout its 31-year history, Shelter’s
Right Hand has continued to thrive.

McMahon admits sales were a little down
during the recession but picked up quite
a bit this year.
“Suddenly, we quickly began to make up
the loss of revenue now that the economy
is picking up,” McMahon said.
Along with donating used items to
Shelter’s Right Hand, the public can help
to support the Women’s and Children’s
Crisis Center by purchasing an annual
membership to Shelter’s Right Hand,
volunteering to work in the store or
participating in the organization’s annual
“Stepping Out Against Domestic Violence”
5K Walk, which is set for April 26.
Shelter’s Right Hand is located at
12300 E. Washington Blvd., Suite J. Its
hours of operation are 10 a.m. to 4 p.m.
Monday through Friday and 10 a.m. to
3 p.m. Saturday.
For more information, call 562-696-1399
or visit www.sheltersrighthand.org

STATE SENATOR MAY PROPOSE ALTERNATIVE TO REDEVELOPMENT AGENCIES
The state's dissolution of redevelopment agencies
about 2 years ago continues to have a great impact
on many California cities. As there were more
than 400 RDAs, many with projects under way or
about to start, a process had to be established to
wind them down. As a result, so-called successor
agencies were formed. Their mandate was to help
manage existing redevelopment projects, make
payments on obligations and dispose of redevelopment assets
and/or property.
An oversight board -- comprised of representatives of the city, county,
special districts and educational agencies that serve the redevelopment
project area -- supervises the work of the successor agency.
In some instances, properties purchased by cities to use for
redevelopment remain in limbo. Some cities also have been told
they must repay millions of dollars of redevelopment money or
forfeit millions they loaned to their redevelopment agencies. And
more than 100 cities filed lawsuits against the state challenging
some aspects of the RDA dissolution legislation. Many of these
lawsuits have hearings scheduled this year.

According to the city of Whittier's website,
eliminating redevelopment agencies did not change
the need for communities to build more affordable
housing, clean up blight and contamination, or
foster business and create jobs. It just made it
harder for cities to do so. However, state Senate
President Pro Tem Darrell Steinberg, a Democrat
from Sacramento, is expected to re-introduce
Senate Bill 1 this year.
Steinberg pulled SB 1 in 2013 because he feared Gov. Jerry Brown
would veto it. Steinberg's legislation would create Sustainable
Community Investment Authorities, alternatives to redevelopment
agencies that would foster cooperation rather than competition
for tax dollars used to create economic development.
Using SCIA, a city and county would have to agree to a development
plan for it to move forward. And there would be no diversion of tax
dollars from the state or school districts. Project areas would be
restricted and there would be mandatory investments in affordable
housing. There also would be stringent oversight of the Sustainable
Community Investment Authorities.

STEPHANIE SHAMP JOINS GM’S STAFF
AS ON-SITE MANAGER FOR IMPERIAL SQUARE
of physicians, lawyers and insurance
agents. There are 95 rental spaces that
range from 150 sq. ft. to 5,000 sq. ft.
All the units include movable walls,
Shamp said.

GM Properties welcomed property
manager Stephanie Shamp to its team
last month. Shamp, a native of Norwalk,
has been in the property management
industry for 13 years. Prior to coming on
board at GM Properties, she worked at
Hoag Property Management in Downey.

Currently, Shamp is the on-site manager
for Imperial Square Office Park, a
104,937-sq. ft., five-building property
in Santa Fe Springs. Shamp says its
current tenants are made up mostly

“Most people don’t know we exist
because we’re kind of tucked away,” said
Shamp. “But we are very close to several
freeways and the Metrolink. We also are
only 20 minutes from downtown. Our
park is very quiet and it is gated.”
According to Shamp, leasing prices at
Imperial Square Office Park start at $1.45
per sq. ft. for month-to-months. Fiveyear leasing prices start at $1.15 per sq. ft.
The facility also offers free, non-assigned
parking spaces and janitorial services.
“Beyond our prices being very
competitive, Imperial Square has many
features that a lot of office parks don’t,”
said Shamp. “We are pretty full at the
moment, so I would encourage anyone
who’s interested in renting here to get in
touch with me as soon as possible.”

“I just fell into property management and
the doors of opportunity have continued
to open,” said Shamp, who earned a
property management certification from
the California Association of Community
Managers. “I really enjoy what I do and
it certainly is never boring. Every day,
something interesting is going on.”

Contact Shamp at
stephanie@gmpropertiesinc.com
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